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REPORT OF THE CHAIRMAN 


The Regional Municipality of Hamilton-Wentworth - now in its seventh 
year of operation - has again demonstrated that it is a viable metropolitan area - 
and that as a government, supplying the major services to nearly half a million 


citizens, it can do so effectively, efficiently, economical ly. 


Hamilton-Wentworth, situated on one of the most productive inland har- 
bours in the world is within one hour's driving time of the Provincial capital - 
Toronto = and our American border to the South. Excellent transportation linkages 


make it a regional centre, serving areas far beyond its boundaries. 


Famous as the Steel Capital of Canada, the home of Stelco and Dofasco, 
leaders in the world steel market - it also has diversified secondary manufacturing 
strength as well as major service sector. The decision of the Regional Council 
to undertake an extensive campaign to attract new industries has been extremely 


successful. 


The master plan of the expansion of the airport - which is being developed 
by the Federal Government of Canada - is well under way. Already the necessary 


land for that expansion is being purchased. 


The City of Hamilton, our urban centre, has completed the development 
of its civic centre - a combination of municipal buildings - high rise office 
towers - a major shopping square - a theatre complex - an Art Gallery - and a new 


central library and market complex. 


The heart of the City is a ''people place,'' not just for business and 
cultural activities - but also for residential living. New apartments and 
renovated older houses - many with historic architectural value - make up the 


nousing stock in the downtown core. 


The Region supplies to its citizens all of the major environmental 
‘ces of water, sewers, and waste disposal. Not only has it taken great 


‘rd strides in the last seven years to protect the environment with the 
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the programs oriented towards pollution control; it has also proven its effective- 
ness in solid waste resource recovery. SWARU, our solid waste recovery unit, 


has begun to operate at full capacity. 


This commitment of both Regional Council and citizen to environmental 
protection and preservation shows very clearly in the beauty of parks and gardens 


throughout the Region. 


Security of the community is always of extreme importance - and the 
Hamilton-Wentworth Regional Police Force is noted for its excellent operation - 
and has been used as an example of one of the most effective Regional Police 


Forces in Canada. 


We are a metropolitan area, but because of the very nature of the make- 
up of our various communities there is substantial opportunity for citizens to 
choose from a number of life styles. Our rural communities of Flamborough and 
Glanbrook offer one particular kind of lifestyle opportunity; our heritage town 
of Ancaster - and our valley town of Dundas another; Stoney Creek, a fruit growing 
community with a carefully planned industrial area, offers yet another change of 


lifestyle. 


While we are the industrial Capital of Canada - we also have substantial 
areas devoted to very successful agricultural operations - in dairy cattle - 


beef production - in grain and vegetable crops. 


We share our educational facilities of McMaster University, McMaster 
Health-Science Centre and Mohawk College, with many other areas. The same is 
true for our health facilities and our cultural institutions. For our own people, 
we have an intricate network of social services available related to many kinds 


of needs. 


We are justly proud of our many accomplishments. We are a hard-working 
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people - and have found our efforts rewarded with a relatively high percentage of 


our people gainfully employed - earning incomes substantially above the average 


in many other areas. 


Hamilton-Wentworth continues to claim to be a good place in which to 


live, work, play, do business and invest - and that claim is backed up by the 


Regionally yours, i 


ff 


substantial evidence proving it. 
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REPORT OF THE COMMISSIONER OF FINANCE 


The Regional Municipality of Hamilton-Wentworth came into existence on 
October 15, 1973 and assumed its responsibilities on January 1, 1974 under the 
authority of the Regional Municipality of Hamilton-Wentworth Act, 1973. The Region 
comprises the following area municipalities - City of Hamilton, Town of Dundas, 
Town of Stoney Creek, Town of Ancaster, Township of Flamborough, and the Township 
of Glanbrook, and is responsible for services related tc health, including 
hospitals and health units; social services, including general welfare assistance, 
homes for the aged, and day nurseries; cultural services, including the Wentworth 
Library and the Wentworth Pioneer Village; engineering, including the solid waste 
disposal, regional roads, public transportation, sanitary sewers, and water; 
police protection; planning; and the issuing and marketing of debentures for al] 
related municipalities. The Region also provides complete accounting services 


for the Royal Botanical Gardens and the Disabled and Aged Regional Transit System. 


Capital works were carried out in accordance with the Five Year Capital 
Budget Program approved by the Ontario Municipal Board. Regional Council made 
the decision to set aside a capital levy in the current year's budget to be 
used as a form of down payment of capital requirements. This capital levy will 
help prevent the Region from borrowing long term funds when the market indicates 
unfavourable interest rates. During 1980, the policy of not issuing debentures 


for regional roads was continued. 


A "Debt Limit'' Program was approved in 1975. This program establishes 
a "'safe!' debt limit for the Region and the Area Municipalities that require 
debenture financing and impose a burden on the same tax base. A Debt Limit 
is necessary for the whole geographic Region and sub-limits for Regional 
purposes and each Area Municipality, so that local autonomy is preserved, subject 


only to the restriction of the overall financial capability of the whole Region. 
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REPORT OF THE COMMISSIONER OF FINANCE 


During the first four years, the Region has marketed debentures in Canada and the 
United States. In 1976, the Region received an ''Aa'' from Moody's Investors Service, 
Inc., on an entirely Canadian debenture issue, and this rating was resubstantiated 
on the following issue which was for Canadian and American debentures. In 1977, 

The Region received an ''Aa'' rating from Standards and Poor for an entirely American 


debenture issue. 


No debt was issued for Regional purposes for the third year in a row as 


the Region continued its pay-as-you-go policy. 


This has been achieved without unduly increasing the burden on the 
Property taxpayer by postponing projects, meeting a greater share of capital 


projects from current funds and financing capital works from reserves. 


The Region operates a Current Budget Program. The Program highlights 
the cost of individual services and programs provided by the Region. During 1979, 
various methods of evaluating the various programs were being designed and some 
of these have been implemented. This evaluation will assist in the creation of 


policies for control of taxation and expenditures. 


The financial statements included in the Report comply with the require- 
ments of the Ministry of Treasury and Economics. The Auditor's Reports attest that 
these financial statements present fairly, the financial position and results 
of the operation of the Regional Municipality of Hamilton-Wentworth. The state- 
ments were prepared by the staff of the Finance Department and were filed with the 
Province on April 30th, 1981. 


Current revenues were over the estimates by $1,313,244. Expenditures 


ere underspent by $215,063 resulting in an overal] surplus of $1,528,307. 
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REPORT OF THE COMMISSIONER OF FINANCE 


In conclusion, the financial statements reflect realistic financial 
policies needed to provide a better quality of life and environmental services 


for housing and industry in a progressive growing community. 


“J. K. McAully 
Commissioner of Finance 
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1980 1979 1978 1977 1976 1975 
$ $ $ $ $ $ 
POPULATION at the end of the year 410,045 407,758 407 , 486 411,358 £09,331 408,466 
AREA in acreas at the end of the year 280,764 280 ,764 280,764 280.764 280,764 280,764 
EMPLOYEES - continuous full time 2,071 2,105 2,091 2,104 2,049 1,976 
- part time 228 215 242 147 12§ 127 
NUMBER of households 153,573 1§2,710 150,681 147 ,807 142,951 139,878 
ASSESSMENT 
Taxable assessment upon which the 
year's rates of taxation were set 
Residential and farm 671,858 674,738 664,716 642,137 637,951 617,955 
Commercial and industrial 295,130 282,549 273,988 ~ - = 
Business 137,693 131,443 1325957 409,715 406,180 393,448 
TOTAL 1,104,681 1,088,730 1,077,661 1,051,852 1,044,131 1,011,403 
Per capita 2,694 2,670 2,645 2,557 2,548 2,476 
Commercial and industrial, and business 
as a percentage of taxable assessment 39.2% 38.02 38.2% 39.0% 38.92 38.9% 
Exempt assessment 246,944 240,434 246 434 240 , 434 240 , 434 240 , 383 
REVENUE for general municipal services 
Taxation 58,943 sepees) 51,835 47,271 30,794 26,818 
Payments in lieu of taxes 26,783 24,942 22 ,698 20,394 17,1493 1§,750 
Ontario grants 58,561 48 689 46,171 39,883 30,464 31,661 
Other grants fs53> 8 81 125 6,163 4684 
Fees and service charges 5,679 6,432 4,819 4,835 = = 
Other © & 805 3,911 5,911 = - 
TOTAL 157,301 140,477 129,515 118,41¢ 84,570 78,913 
SSSSSS= IES s———— ss sieP=— a 
EXPENDITURE - general municipal 156,761 140,549 129,463 118,045 84 626 73,228 
NET LONG TERM LIBABILITIES 
General municipal activities 40 ,631 43,544 43,215 45,456 28,324 26,653 
- per capita 9g 107 106 111 6¢ 65 
- percentage of taxable assessment sets 4.0% 4.0% 4.3% oaF 4 2.52 
Municipal enterprises 62,534 66,881 72,560 67,808 65,10 60,974 
CHARGES FOR NET LONG TERM LIABILITIES 
General municipal activities 
- per capita 17 15 17 15 9 Z 
CAPITAL FINANCING DURING THE YEAR 
Contributions from own funds 17,830 29,835 3,586 10,788 8,606 L364 
Long term liabilities incurred 81 214 3,891 11,000 7,919 - 11,941] 
Ontario grants 725 7,792 572 1,509 634 863 
Other 506 492 670 Wh A Ff 190 358 
19,142 38,333 20,719 24,474 17,349 17,526 
CAPITAL EXPENDITURES DURING THE YEAR 31,340 24,463 27,860 25,894 16,390 g,498 
ACCUMULATED NET REVENUE (DEFICIT) AT 
THE END OF THE YEAR 1,528 988 1,060 1,013 633 695 


RESERVES AND RESERVE FUNDS Zerg 29,816 38,921 29,195 15 ,667 12,154 
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AUDITOR'S REPORT 
for the year ended December 31, 1980 


To the Chairman, 

The Members of Council, 
Inhabitants, and Ratepayers 
of the Regional Municipality 
of Hami ]lton-Wentworth. 


We have examined the consolidated balance sheet of The Regional Municipality 
of Hamilton-Wentworth as at December 31, 1980 and the consolidated statements 
of revenue and expenditure, capital operations, and reserve and reserve funds 
continuity and analysis of year-end position for the year then ended. Our 
examination was made in accordance with generally accepted auditing standards, 
and accordingly included such tests and other procedures as we considered 
necessary in the circumstances. 


In our opinion, these consolidated financial statements present fairly the 
financial position of the Regional Municipality of Hamilton-Wentworth as at 
December 31, 1980 and the results of its operations for the year then ended 
in accordance with generally accepted accounting principles for Ontario 
municipalities applied on a basis consistent with that of the preceding year. 


MACGILLIVRAY & CO. 
Chartered Accountants 


Hamil ton-Ontario 
April 10, 1981 
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STATEMENT OF REVENUE AND EXPENDITURE 
for the year ended December 31, 1980 


ACCUMULATED NET REVENUE (DEFICIT) 
at the beginning of the year 


Expenditure 


General Government 

Protection to Persons & Property 
Transportation Services 
Environmental Services 

Health Services 

Social and Family Services 
Recreation and Cultural Services 
Planning and Development 


TOTAL EXPENDITURE 


Revenue 


Requisition on local municipalities 
Direct charges on ratepayers 
Ontario grants 

Other 


TOTAL REVENUE 


ACCUMULATED NET REVENUE (DEFICIT) 
at the end of the year 


Analysed as follows: 


General revenue 

Special charges 

Special areas 

Local boards 

Municipal enterprises 
Supplementary taxes deferred 


<4 


fhe accompanying notes are an integral 
part of this financial statement. 


1980 
Budget 


988 ,177 


57525500 
30,231 ,880 
32,568,350 
41,221,036 

5 429,350 
35,516,236 

2,663,926 

3,592,540 


156,975,820 


58,133,864 
26,215,350 
60,137,481 
11,500,948 


155,987,643 


1980 
Actual 


988 ,176 


5,540,358 
30,615,684 
31,798,258 
42,382,115 

5,505,010 
34,644 ,986 

2,723,516 

3,550,830 


156,760,757 


58 943 ,103 
26 ,783 ,053 
58,560,677 
13,014,055 


157,300,888 


155205307 


712,548 


815,759 


1,528,307 


1979 
Actual 


1,059,703 


55239 547 
27,214,469 
27,900,084 
38,540,414 

5,148,001 
31,257,285 

2,378,039 

2,870,968 


140,548 ,807 


55,597,241 
24,942,278 
48,689,123 
11,248 ,638 


140,477,280 


988,176 


346 ,307 


641,869 


988,176 
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BALANCE SHEET 
as at December 3], 


Assets 

CURRENT ASSETS 

Cash and term deposits 
Taxes receivable 


Accounts receivable 
Other current assets 


CAPITAL OUTLAY TO BE RECOVERED IN FUTURE YEARS 


OTHER LONG-TERM ASSETS 


Liabilities 
CURRENT LIABILITIES 
Temporary loans 


Accounts payable and accrued liabilities 
Other current liabilities 


NET LONG TERM LIABILITIES 
RESERVES AND RESERVE FUNDS 


ACCUMULATED NET REVENUE (DEFICIT) AND 
UNAPPLIED CAPITAL RECEIPTS 


The accompanying notes are an integral 
part of this financial statement. 


1980 


1980 
Actual 


21,757,260 


S527 7 790) 
797,598 


40,832,443 


96,662,541 
23,515,830 


161,010,814 


20,842 ,503 
2,/5/,/31 


23,600,234 


1035 165,252 


32,717,021 


15525307 


161,010,814 


1S79 
Actual 


32. we ,856 


14 830, 99Z 
621,479 


48,367,327 


91,723,984 
21,569,830 


161,661,141 


17,893 ,409 
2,538,338 


20,431,747 


110,424,736 
29,816,482 


988 ,176 


161,661,141 
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NOTES TO FINANCIAL STATEMENTS 
for the year ended December 31, 1980 


1. MUNICIPAL STRUCTURE 


The Regional Municipality of Hamilton-Wentworth came into existence on 
October 15, 1973 and assumed its responsibilities on January 1, 1974 under the 
authority of The Regional Municipality of Hamilton-Wentworth Act, 1973. 


The Region comprises the following Area Municipalities, some of which 
were geographically restructured under the aforementioned Statute - 


City of Hamilton, 

Town of Dundas, 

Town of Stoney Creek, 

Town of Ancaster, 

Township of Flamborough, and 
Township of Glanbrook 


and is responsible for services within these Area Municipalities related to - 
health including hospitals and health units; social services including general 
welfare assistance, homes for the aged, and day nurseries; certain regional 
recreation and cultural organizations including the Wentworth Library Board, the 
Royal Botanical Gardens and the Wentworth Pioneer Village; engineering, including 
roads, sewers, water and public transportation; also, police protection; planning; 
and financial, including debt issues and trust and special reserve funds and 
reserves that relate to regional services. 


Of the aforementioned activities, local boards administer the services 
pertaining to hospitals, health, libraries, Botanical Gardens, and police protec- ~ 
tion. The remainder of the services are administered by committees of council 
with separate accountability being provided for, Homes for the Aged, Wentworth 
Pioneer Village and the trusts and reserves. 


Municipal enterprises are those activities whose costs are substantially 
recovered from service charges on the users. They are the waterworks, the sewer 
System, public transportation, and the hospitals. 


2. OUTSTANDING MATTERS 


The Region and Area Municipalities have not resolved the matters of 
accountability for fines levied for violations under Regional by-laws. Such 
‘ines are presently included in the revenues of certain of the Area Municipalities. 


Le 
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NOTES TO FINANCIAL STATEMENTS continued... 


3. 


REPORTING PRINCIPLES 


The financial statements reflect the consolidation of the assets, 


liabilities, revenues and expenditures of the municipal activities of the 
Region, with the exception of those relating to public transportation, the 
hospitals, the Royal Botanical Gardens and the trust funds. 


Transportation services are provided by the Hamilton Street Rai lway 
Company and the Canada Coach Lines Limited. 


which are owned by the Region, are included in the consolidated statement of 
revenue and expenditure. 


While the accounts of the hospitals are not reflected in the 


consolidated financial statements of the Region, outstanding long-term 
liabilities incurred to finance the cost of the land and buildings used by 
the hospitals, together with annual principal and interest charges, are 
included in the accounts of the Region. This treatment complies with the 
provisions of, (1) The Hamilton Civic Hospitals Act, 1961-62, which requires 
that title to the aforementioned land and buildings be vested in the 


Municipality, and the applicable annual principal and interest charges be levied 
against the Municipal taxpayers, and (2) The Regional Municipality of Hamilton- 
Wentworth Act, 1973, whereby the Regional Corporation shall be responsible for 


the debt incurred by the Area Municipalities for hospital purposes. 


4, 


ACCOUNTING POLICIES 


Statement of Revenue and Expenditure - 


This statement reflects the revenues and expenditures 
of the revenue fund for the municipal activities 
described in Note 1 with the exception of those 
relating to public transportation, the hospitals, 
the Royal Botanical Gardens and the trust funds. 
The revenues and expenditures of the following 
local boards are included - 


Health Board; 
Library Board; and 
Police Commission. 


The deficits of the two companies 


(b) Statement of Capital Operations - 


(i) This statement reflects the capital expenditures 
and the related capital financing; the long- 
term liabilities incurred are to be recovered 
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NOTES TO FINANCIAL STATEMENTS continued... 
4. ACCOUNTING POLICIES 


from general municipal revenues of the 
municipality and its local boards described 
in Note 4 (a). 


(ii) In addition to the net long-term liabilities 
incurred and reported on this statement, the 
municipality also issued long-term liabilities 
on behalf of its area municipalities. Repayment 
of this debt will be made by the respective 
area municipalities. 


(iii) Im addition, the long-term liabilities reported on 
this statement reflect $64,047,640 in long-term 
liabilities on behlaf of its municipal enter- 
prises. Repayment of this debt will be from the 
revenues of waterworks and sanitary sewers opera~ 
tions and not from general municipal revenues. 


(c) Balance Sheet - 


This statement reflects the assets and liabilities of the 
revenue fund, the capital fund, reserve funds, the local 
boards and municipal enterprises described in Note 4 (a). 


(d) Fixed Assets - 


The historical cost and accumulated depreciation of fixed 
assets is not reported for municipal purposes. Instead, 
the "capital outlay to be recovered in future years", 
which is the aggregate of the principal portion of 
unmatured long-term liabilities, capital funds transferred 
to other organizations, and the cost of the capital projects 
not yet permanently financed, is reported on the "Balance 
Sheet''. 


(e) Charges for Net Long-Term Liabilities - 


Debt retirement costs including principal and interest 
are charged against current revenues in the periods in 
which they are paid. Interest charges are not accrued for 
the periods from the dates of the latest interest payment 
to the end of the financial year. 
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NOTES TO FINANCIAL STATEMENTS continued... 


4. ACCOUNTING POLICIES 
(f) Trust Funds - 
Trust funds administered by the municipality amounting to 
$1,811,703 have not been included in the consolidated 
financial statements. 
5. CAPITAL OUTLAY TO BE RECOVERED IN FUTURE YEARS 
(a) Some capital outlay to be recovered in future years does 


not represent a burden on general municipal revenues, as 
it is to be recovered in future years from other sources. 


1980 1979 
$ $ 
Special charges on 
benefitting landowners 15135320 1,541,320 
Municipal Enterprises 62,534,320 66 ,880 ,535 


$64,047,640 $68,421,855 
(b) Capital outlays, including fixed assets and the transfers of 
capital funds in the amount of $13,896,908 which have been 


financed from general municipal revenues of the current 
year, are reported on the ''Statement of Capital Operations''. 


6. RESERVE AND RESERVE FUNDS 


During the year $6,243,147 was credited directly to reserves without 
being recorded as revenue and expenditures of the Revenue Fund. 


Major sources were: 


(1) Lot Levies and subdivision contributions ores 39, 1y. 
(2) Investment Income 4 635,664 
(3) Proceeds from sales, fees and other 870,326 


§ 6,243,147 
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NOTES TO FINANCIAL STATEMENTS continued... 
6. RESERVE AND RESERVE FUNDS 


The various balances comprising the reserves of the Region were 
reallocated and partially consolidated during the year. The analysis of the 
year end balances as at December 31, 1979 has been changed in Statement number 6 
to render them comparable with the balances as at December 31, 1980. 


7. NET LONG-TERM LIABILITIES 


(a) The balance for net long-term liabilities reported on the 
"Balance Sheet'' is made up of the following: 


Total long-term liabilities incurred by the 
municipality including those incurred on behalf 
of former school boards, other municipalities and 
municipal enterprises and outstanding at the end 
of the year amount to $ 75,438,789 


In addition, the municipality has assumed responsi- 
bility for the payment of principal and interest 
charges on certain long-term liabilities issued 
by other municipalities at the end of the year, 
the principal amount of this liability is 58,167,339 


Of the long term liabilities shown above the 
responsibility for payment of principal and interest 
charges has been assumed by others for a principal 
amount of (29,288 ,970) 


The total value of sinking funds and the balance in the 
Ministry of the Environment Debt Retirement Fund 
which have been accumulated to the end of the year to 
retire the outstanding long-term liabilities including 


above, amount to (1,151,906) 
Net long-term liabilities at the end of the year $103,165,252 
(b) Inicuded in ''Net Long-Term Liabilities!’ on the 


"Balance Sheet!' is an amount of $16,994,402 payable 

in U.S. dollars and converted into Canadian dollars 

at the rate prevailing when the liability was incurred. 
If the liability is converted into Canadian dollars at 
the exchange rate prevailing at December 31, the 
liability would be increased by approximately $3,189,849. 
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NOTES TO FINANCIAL STATEMENTS = continued... 


8. CHARGES FOR NET LONG-TERM LIABILITIES 


Total charges for the year for net long-term liabilities were 
as follows: 


1980 1979 
: S 
Principal payments including 
contributions to sinking funds 
and to the Ministry of the 
Environment Debt Retirement Fund 7,809,744 7,586,249 
Interest 8,898,255 9,137,857 


916,707,999 $16,724,106 


Of the total charges shown above, $6,852,455 was paid from general 
municipal revenues of the municipality, $9,452,544 was recovered from user rates 
and these amounts are included in expenditure on the ''Consolidated Statement of 
Revenue and Expenditure!’ classified under the appropriate functional headings. 

Of the remaining balance $116,997 was recovered from the reserves and $286,003 was 
recovered from the public transportation operations and these amounts are not 
reflected in the ''Consolidated Statement of Revenue and Expenditures’. 


9. CONTRACTUAL OBLIGATIONS 


(a) Prior Agreements - The Region has assumed obligations under 
agreements previously executed between the Province of 
Ontario and certain Area Municipalities. Significant future 
long-term liabilities may be incurred under the agreements. 
The Region's annual debt charges required to service its 
share of the future long-term liabilities will be recovered 
from benefitting property owners or users of self-sustaining 
services. The agreements relate to the following capital 
projects - 


(i) The Ancaster Sewer Project - The expenditures are 
to be financed out of the proceeds of long-term 
liabilities of the Province. The principal amount 
of the cost to the Region is approximately $4,600,000 
of which $1,886,242 plus interest is chargeable to 
benefitting property owners. The balance, plus 
interest, is chargeable to Regional sewer surcharge 
revenues requiring further provisions of $370,000 
annually for the next 35 years. 
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NOTES TO FINANCIAL STATEMENTS continued... 
9. CONTRACTUAL OBLIGATIONS 


(a) (ii) Stoney Creek Trunk Sewer - The Region's portion of 
the capital cost will be approximately $800 ,000 
which will be financed out of the proceeds of 
long-term liabilities of the Province. The debt 
will be serviced out of the Regional sewer surcharge. 


(iii) Sewage Treatment Plant, Secondary Phase - The 
Region's share of additional future long-term 
liabilities relative to this project, which are 
to be incurred by the Province, is expected to 
amount to approximately $6,700,000. The debt 
will be serviced out of the Regional sewer 
surcharge and the reserve for Sewage Treatment 
Plant. 


(iv) East Mountain Sewers - It is estimated that the 
Region's portion of the cost of this project will 
amount to $9,246,000 including capitalized interest 
charges of $1,575,000. It is also expected that 
these costs will be financed on a pay-as-you-go 
basis, out of lot levies collected in the Area 
Municipality of the City of Hamilton. 


(v) Saltfleet Community Development Sewers - It is 
estimated that the Region's portion of the costs 
of this project will approximate $4,580,000. The 
long-term liabilities which might be incurred to 
finance the costs will be serviced out of lot levies 
collected from benefitting developers in the Area 
Municipality of Stoney Creek. An amount of $71,000 
is provided annually towards this liability. 


(vi) The Region has a direct liability for loans to 
Stoney Creek under the Ontario Housing Action : 
Program in the total amount of $2,638,889.44. 
The debt charges for these interest-free loans 
are chargeable for the Area Municipality. 
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NOTES TO FINANCIAL STATEMENTS continued... 


9. CONTRACTUAL OBLIGATIONS 


(b) Capital projects in progress - The Region is a party 
to agreements and contracts involving future liabili- 
ties relative to capital projects in progress. The 
financial statements reflect transactions to December 
31, 1980 relative to these projects - and in particular, 
the Statement of Capital Operations, Statement 2, presents 
the financing status of projects, relative to ''Municipal 
Activity'' services in progress as at the fiscal year-end. 
The Capital Budget prepared for five years in the future, 
updated annually, provides for the financing of the 
Region's obligations within its estimated financial 
resources. 


(c) Leases - The Region has executed lease agreements requiring 
annual payments, chargeable to the general levies in future 
years as they become due and payable. The only agreements 
of any significance are for administrative office space. 


Century 21 - The lease agreement with Century 21 expires in 
the year 1981. 


Provincial Office Tower - The Region has signed an offer to 
lease from the Province of Ontario 49,000 square feet of 
office space at a base rental of $10.00 per square foot. 
The lease will be for 10 years and there will be annual 
escalation clauses, for certain specified costs. 


It is anticipated that the lease will be executed in the 
fall of 1981. 


(d) On the 7th of February, 1978, the Region entered into an 
agreement to run for 10 years from January 1, 1981 with 
Tricil Limited for the disposal of the Region's solid 
waste. The estimated cost in 1981 is $6,798,000, and 
the agreement calls for an annual inflation factor based 
on prescribed Statistics Canada Tables. 


10. LIABILITIES FOR VESTED SICK LEAVE BENEFITS 


Under the Sick Leave Benefit Plan for employees, unused sick leave 
accumulates, and employees may become entitled to cash payments in lieu of 
sick leave upon termination of service after a certain number of continuous 
years. The Jiability for these accumulated sick days to the extent that they 


PAS Ye 
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NOTES TO FINANCIAL STATEMENTS continued... 
10. LIABILITIES FOR VESTED SICK LEAVE BENEFITS 


could be taken in cash, amounts to approximately $7,155,579 at the end of 
the year. Cash payments made in lieu of sick leave are included in the 
expenditures of the year in which the liability is incurred. 


An amount of $1,079,577 has been provided for this past service 
liability and is reported on the Balance Sheet. 


11. PENSION OBLIGATIONS UNDER THE TERMS OF 
THE HAMILTON MUNICIPAL RETIREMENT FUND 


Approximately 520 employees of the Region will be future beneficiaries 
under the terms and conditions of this fund. As at December 31, 1980 the fund 
is estimated to be fully funded. 


12. CONTINGENT LIABILITIES 


Mechanics liens in the approximate amount of $3,000,000 have been 
registered against the lands involved in the Hamilton Secondary Stage Sewage 
Treatment Plant project. The project is referred to in Note 9 faye. 


The Ontario Court of Appeal has substantiated the validity of the 
liens against the City of Hamilton and the Region now stands in place of the 
City. The Supreme Court of Canada has subsequently confirmed the findings of 
the Ontario Court of Appeal. It is understood that the legal implications are 
complex and that any resulting liability could be paid by the Region, and/or 
the Province of Ontario, and/or the insurers of the general contractors. 


Other legal actions are outstanding against the Region, the potential 
total liability for which is not significant. 


THE REGIONAL 
MUNICIPALITY OF 
HAMILTON-WENTWORTH 


STATEMENT OF CAPITAL OPERATIONS 
for the year ended December 31, 1980 


1980 

Actua] 
UNFINANCED CAPITAL OUTLAY 
(Unexpended capital financing) 
at the beginning of the year (18,700,752) 
CAPITAL EXPENDITURE 
General Government ie 
Protection to Persons & Property 10,178 
Transportation Services 9,744 ,628 
Environmental Services 20,908 ,786 
Health Services i 
Social and Family Services 936 
Recreation and Cultural Services ~s 
Planning and Development 675,751 
Other lee 
TOTAL EXPENDITURE 31,340,279 
CAPITAL FINANCING 
Contributions from the revenue fund - net 13,896,908 
Contributions from reserves and reserve funds 3,933,384 
Long term liabilities incurred 81,193 
Ontario grants 724,521 
Other 506 ,232 
TOTAL CAPITAL FINANCING (19,142,238) 
UNFINANCED CAPITAL OUTLAY 
(Unexpended capital financing) (6,502,711) 


The accompanying notes are an integral 
part of this financial statement. 
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Actua] 


(4,830 , 330) 


6 , 300 
20 ,866 
5,801,775 
17,572,148 


4h 987 


1,016,584 


24,462,660 


13,187,672 
16,647,466 
213,602 
7,792,144 
492 ,198 


(38, 333 ,082) 


(18,700,752) 
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AUDITOR'S REPORT 
for the year ended December 31, 1980 


To the Chairman, 

The Members of Council, 
Inhabitants, and Ratepayers 
of The Regional Municipality 
of Hami 1 ton-Wentworth. 


We have examined the balance sheet of the Trust Funds of the Regional 
Municipality of Hamilton-Wentworth as at December 31, 1980 and the state- 
ment of continuity for the year then ended. Our examination was made in 
accordance with generally accepted auditing standards, and accordingly 
included such tests and other procedures as we considered necessary in 
the circumstances. 


In our opinion, these financial statements present fairly the financial 
position of the Trust Funds of the Regional Municipality of Hamil ton- 
Wentworth as at December 31, 1980 and the results of their operations for 
the year then ended in accordance with generally accepted accounting 
principles for Ontario Municipalities applied on a basis consistent 

with that of the preceding year. 


MACGILLIVRAY & CO. 
Chartered Accountants 


Hami lton-Ontario 
April 10, 1981 
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BALANCE, at the beginning 


of the year 


Capital Receipts 


Residents! deposits 
Interest earned 


BALANCE, at the end 
of the year 


Assets 


Cash & short term deposits 


Other - 
Long term securities 


Other - 
Due from revenue fund 


Liabilities 


Balance jn fund 


The accompanying notes are an integral 
part of this statement 
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TRUST FUNDS STATEMENT OF CONTINUITY 
for the year ended December 31, 1980 


Welfare 
Total ituSies 


1,429,402 11,506 


337,462 ee 
4,839 2 


ete 11,506 


BALANCE SHEET 


Macassa 
Lodge 
Trusts 


J 255705 


248 ,097 
40,399 


288 ,496 


(e202,201 


as at December 31, 1980 


Welfare 
Total Trusts 
5 
64,048 -- 
1,678,673 == 
1,678,673 -- 
68 , 982 11,506 
68,982 11,506 
1 Os 703 11,506 


1,811,703 11,506 


Macassa 
Lodge 


Trusts 


S 


24 725 


1,200 ,000 


1,200,000 


57,476 


573476 


1526252011 


2824201 


2] 


Wentworth 
Lodge 
Trusts 


S 


424,19] 


89,365 
4,440 


93 ,805 


517,996 


Wentworth 
Lodge 
Trusts 


S 


39 ,323 


478 673 


478 ,673 


517,996 


517,996 


ie : 
_ Se 
L i ne) Wi - 
- te ! TF 

a as La 
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ANALYSIS OF REVENUE FUND REVENUES 
for the year ended December 31, 1980 


Total Revenue 
Taxation (own purposes) 


Taxation from schedule 2LT 


(or requisitions from schedule 2UT) 58,943,103 

Direct water billings on ratepayers 

- own municipality 13,367,466 

Sewer surcharge on direct water billings 

- own municipality 13,415,587 
85,726,156 


Ontario Unconditional Grants 


Per capita general 4,101,970 
Per capita police 6,152,955 
Per capita density 308,282 
Resource equalization 2,019,372 
General support 5,147,035 
Apportionment guarantee 601,800 

19,130,414 


Revenues for Specific Functions 


Ontario specific grants 39,430,263 
Other municipalities - grants and fees 2,079,328 
Fees and service charges Doo sao 

46,764,925 


Other Revenue 


Licences and permits 102,414 
Rents, concessions and franchises 257 , 389 
Fines 54,034 
Investment income - from own funds 922 ,394 
Sale of publications equipment, etc. 1055111 
Contributions from capital fund 250,400 
Contributions from reserves and reserve funds 1,000,748 
Repayment 34,805 
Sale tax rebate 96 ,084 
Residents contribution 2 855,842 
Cash discount 172 

BY 6/9395 


TOTAL 157,300 ,888 


MUNICIPALIES WHICH SUPPORT 
THE UPPER THER 


Cities and Towns 


Ancaster 
Dundas 
Hamilton 


Stoney Creek 


Townships 


Flamborough 


Glanbrook 


TOTAL 


percentage of 


equalized 


assessment 


| 

4 
3.443 
4.409 
74.900 
9.083 


5.878 
PLA se) 


100.000 


| 
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share of general 


support grant purposes 
2 3 


3 


120,614 
178 ,090 
k 224,325 
378,774 


161,012 
64,220 


5,147,035 


ANALYS{S OF UPPER TIER 


for the year ended 


requisitions on 


requisition 


for general 


$ 


V,4235337, 
2,056,720 
36,515,999 
4 580,534 


2,549,298 
899 ,056 


48,024,944 


SSS 


requisitions 


land 
drainage 


$ 


3,333,800 


3,333,800 


* Including equivalent equalized assessments; this column should reflect the apportion- 


ment of the requisition for general purposes before netting of unconditional per 


capita grants paid directly to restructured municipalities. 
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REQUISITIONS AND DIRECT CHARGES 


DECEMBER 31, 1980 


supporting municipalities 


special purposes 


library 


5 
$ 


104,191 


267 ,328 


177,872 
69,209 


618,600 


transit 


levy 


$ 


6,150,000 


6,150,000 


share of 


supp. 


taxes 


v, 
$ 


28 ,643 
59,970 


573,815 
108 ,078 


36 , 427 
8,826 


815,759 


total 


requisitions 


$ 
Peele! 
2,116,690 
46 573,614 
4,955,940 


21035597 
977,991 


58,943,103 


residences 


9 
3 


169, 487 
229,453 
4,841,985 
717,889 


109,368 
54,001 


6,122,183 


water service charges 


all other 


properties 


10 

S 
27,591 
1375733 
6 ,686 ,550 
279,178 


64,231 


7,245 ,283 


30. 


direct billings on ratepayers 


sewer service charges 


residences 


1] 
S 


278 ,069 
215,100 
4,768,508 
703 5577 


63,167 


6,028,421 


all other 
properties 
12 
S 


23,080 


175,990 
6,861,998 
301,533 


28,565 


7, 387, 166 
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ANALYSIS QF REVENUE 
Glok checyesrienses 


Salaries 
wages and net long 
employee term 
benefits debt charges 
| Zz 
$ $ 
General Government 2,316,926 2c 
Protection to Persons & Property 
Fire 2,015 -- 
Police Te} GNN3) «PASS! 1,290,899 
Conservation Authority o- a3 
Emergency measures 34,300 
23,949,578 1,290,899 
Transportation Services 
Roadways 1,068,062 2,408, 146 
Winter control 259,189 <= 
Transit = a 
Weeevine sil 2,408,146 
Environmental Services 
Sanitary sewer system 2,997,955 4,436,714 
Storm sewer system 43,492 1,264,286 
Waterworks system 3,406,607 5,015,830 
Garbage disposal 445 874 907 ,927 
Pollution control. 37,704 oo 
Administration 835,139 oe 
8,126,771 11,624,757 
Health Services 
Public health services 3,254,034 -- 
Public health inspections and control 527 ,985 == 
Hospitals <2 950,457 
3,782,019 950, 457 
Social and Family Services 
Generali assistance 2,674,533 a 
Assistance to a5e4 persans 4 652,300 30,740 
Assist to children oA Sie 
Qay Nurseries 519,899 -- 
7,347 ,032 30,740 
Recreation and Cultural Services 
Libraries $02,073 oS 
Other cultural 112,830 - 
614,903 as 
Planning and Deve looment 
Planning and zoning 1,590,345 a 
Commercial and industrial 25S Vee o2 
1,844,577 << 
TOTAL 16,304,999 


49,809 ,057 


FUND EXPENDITURES 
December 31, 1980 


Materials, Supplies 
Services Rents 
and Financial 
Expenses 

3 

$ 


1,811,375 


See 


1,294 
2,918,683 


17,158 


2.937,135 


3,241,338 
1,165,591 
13,550,669 


17,957,538 


4,121,553 
105,628 
4,810,312 
4,905,705 
58,529 
166,599 


14,168,326 


664,082 
64,952 


S eeenemementee ec 


729,034 


21,589,751 
1,285,675 
1,283,219 
2,001 ,822 


26,160,467 


370 ,890 
96 ,097 


466,987 


253,672 
421,340 


675,012 


64,305,934 
SSS === 


Transfers 
to own 
Funds 


$ 
1,412,057 


655,998 


2a 


1,800 


657,798 


10,105,263 


oo 


oo 


10,105,263 


2,817,391 
2,249,872 
1,913,087 
1,460,371 
6,540 
15,000 


8,462,261 


39,240 
4,260 


43,500 


40,790 
174,095 


10,360 
225 ,245 


13,063 
273,132 


286,195 


a 


27,551 
1,003,690 


1,031,24] 


22,223 ,560 


Other 


Transfers 


5 
$ 


1,780,274 


om 


1,780,274 


381 ,502 


381 ,502 


1,355,431 
1,355,431 


3,517,207 


Total 
Expendi tures 


$ 
5 540,358 


3,309 
28,778 ,843 
1,780,274 
53,258 


16,822,809 
1,424,780 
13,550,669 


31,798,258 


14,373,613 
3,663,278 
15,145,836 
7,719,877 
462,773 
1,016,738 


42,382,115 


3,957,356 
597,197 
950,457 


5,505,010 


24 686,576 
6,143,310 
1,283,219 
2,531,881 


34,644 , 986 


886,026 
1,337,490 


2,723,516 


1,872,068 
1,678,762 


3,550,830 


156,760,757 
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ANALYSIS OF CAPITAL OPERATIONS 


for the year ended December 31, 1980 


UNFINANCED CAPITAL OUTLAY 
(Unexpended capital financing) 
at the beginning of the year 


SOURCES OF FINANCING 
Contributions from own Funds 


Revenue Fund 
Reserves and reserve funds 


Long Term Liabilities Incurred 


Ontario Housing Action Program 
Tile drainage and shoreline property assistance programs 


Grants and Loan Forgiveness 


Ontario 


Other Financing 


Prepaid special charges 
Donations - other 
—=Srencs 


TOTAL SOURCES OF FINANCING 


APPLICATIONS 


Own Expenditures - other 


TRANSFERS OF PROCEEDS FROM LONG TERM LIABILITIES TO: 
Other municipalities 


TRANSFERS TO RESERVES, RESERVE FUNDS AND THE REVENUE FUND 


TOTAL APPLICATIONS 
UNFINANCED CAPITAL OUTLAY . 


(Unexpended capital financing) 


at the end of the year 


33. 


(18,700,752) 


14,147,308 
3,933,384 


18,080 ,692 


81,193 
194,900 


276 ,093 


724,521 
724,521 


337,377 
33,368 
135,487 
506 ,232 


19,587,538 


31,340,279 
31,340,279 


194,900 
250,400 
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THE REGIONAL MUNICIPALITY OF HAMILTO 


ANALYS!S OF DEBT OUTSTANDING 


1978 
37,227,203 
Be eran ee 
1352955495 


1980 
30 ,643 ,056 


3302267735 
35,399 ,082 
14,394,298 


A - Waterworks System 


Self- 


33,404,584 
13,875,190 


B - Sanitary Sewer System 


C - Roadways 


Supporting 


6,921,000 


8,533,000 


Police 
E - Storm Sewer System 


D- 


9,273,000 
8,704 ,595 


8,170,587 


T5509,937 
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29,000 56,000 


| - Assistance to Aged Persons 


11557745285 


110,424, 736 


103,165,252 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 33. 


RESERVE AND RESERVE FUNDS STATEMENT OF CONTINUITY 
AND ANALYSIS OF YEAR-END POSITION 
for the year ended December 31, 1979 


1979 1978 
ACTUAL ACTUAL 
3 $ 
AVAILABLE AT THE SEGINNING OF THE YEAR FOR 
FUTURE MUNICIPAL PURPOSES 29,816,482 38,921 ,683 
Revenue 
Contributions from the revenue fund icon eoe 5,354,355 
Contributions from developers 737,157 Wiehe Wks) 
Lecal recoveries 715,743 474 647 
Transfer other reserves 401,936 1,217,165 
Proceeds sales, fees, other 870,326 1,095,509 
Interest earned 4 635,664 4,657,505 
Total Revenue 1§ 087,078 14,012,291 
Expendi ture 
Transfers to revenue fund 1,000,748 1,062,222 
Transfers to capital fund 3,933,384 16,647 , 466 
Charges for long term liability 
- principal 28,000 96,305 
- interest 88,997 36,084 
Transfers to other reserves 4Q1 936 1,217,165 
General 6,733 47h 4,058,250 
Total Expenditure 12,186,539 23,117,492 
AVAILABLE AT THE YEAR END FOR 32,717,021 29,816,482 
FUTURE MUNICIPAL PURPOSES —=—_ Ss = 
ANALYSIS QF YEAR-END POSITION 
as at December 3), 1980 

Seserves - Analysed as follows: 
Working funds 6,692,668 5,936,641 
Ministery of the Environment fund for renewals, etc. 

© sewer 183,158 183,158 

© water 131,269 131,269 
Reoglacement of equipment 826,175 730,600 
Sick leave ‘ 1,079,507 818,561 
Insurance 1,495 5902 1 , 242,453 
Workmen's compensation 436,042 501,176 
Capital expenditure 

= roads 77,902 2,266 ,006 

° sanitary and storm sewers 4,128,570 3,070,345 

- library and other recreation §2,436 41,326 

- water 2,604,949 2,814,790 

- industrial development 379,456 311,897 

- other and specified & 207,273 1,801,138 
Lot levies and subdivider contribution 3,242,863 3,393,114 
Debenture repayment 5,905,933 4 573 233 
Exchenge rate stabilization 672,994 660 , 363 
Transit current purposes 557,324 153215333 
Library current purposes 32,530 19,079 
YEAR ENO POSITION OF RESERVES 325717 ,021 29,816,482 

AAT BES ee 
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THE REGIONAL 
MUNICIPALITY OF 
HAMILTON-WENTWORTH 


CONTINUITY OF OTHER CURRENT LIABILITIES 
for the year ended December 31, 1980 
eae ee OE OLVECeMDen 73.h5— 1900) 


H.M.R.F. 
Remission Actuarial 
Total of Taxes Deficiency 
$ $ $ 
BALANCE at January 1, 1980 2,538, 338 242 ,547 2,295,791 
Revenue 
Contributions from revenue fund 350,000 350,000 — 
Interest earned 280,178 -- 280,178 
630,178 350,000 280,178 
Expenditure 
Supplementary taxes (write-offs) 410,785 410,785 -- 


BALANCE at December 31, 1980 


410,785 


2,/57,731 


410,785 


181,762 


2,575,969 
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THE REGIONAL 
MUNICIPALITY OF 
HAMILTON-WENTWORTH 


LIBRARY BOARD 
BALANCE SHEET 


as at December 31, 1980 


Assets 


CURRENT ASSETS 


Cash 

Accounts Receivable - own municipality 
- other 

Other current assets - prepaid expenses 


Liabilities 

CURRENT LIABILITIES 

Accounts payable and accrued liabilities 
RESERVES 


ACCUMULATED NET REVENUE (DEFICIT) 


32,972 
32,529 
65,501 


520 
4h 537 


4 479 


49 ,536 


30,458 
19,078 


49,536 
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HE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


LIBRARY 80ARD 
STATEMENT OF REVENUE ANO EXPENDITURE 


ACCUMULATED NET REVENUE (DEFICIT) 
at the end of the year 


eS 


. 


for the year ended December 31, 1980 
1980 1980 
Budget Actual 
3 $ 
ACCUMULATED NET REVENUE (DEFIC!T) a SS 
Expenditure 
Salaries 
= salaries and wages 464,700 458,512 
- employee benefits 36,000 39,261 
500 , 700 497,773 
Books, materials and supplies 
- books 141,110 128,316 
- periodicals 6,500 7,356 
- non-print materials 20,990 24,834 
= supplies 23,100 23,900 
191,700 184,406 
Services and contractual obligations 
° contractual services - rent 75,760 76,750 
- xerox 12,800 15,169 
= professional fees & .90G 1,841 
- catalogue and automation 31,900 46,700 
© ether purchased services 4 860 3,426 
129,200 143,886 
Other 
- furnishings 11,200 7 ,063 
© communications 11,300 16,209 
- insurance 2,400 2,400 
= repairs and maintenance & 900 6,616 
< vehicle operating charges or travel 6,300 5,662 
° miscellaneous 11,400 11,348 
47,500 4g ,298 
TOTAL OPERATING EXPENDITURE 869,100 875,363 
Transfers to reserves and reserve funds 
= books == ae 
© automated projects 1,500 8,663 
= vehicles 2,000 2,000 
TOTAL EXPENDITURE 872 ,600 886,026 
=== —————— 
Revenue 
Regional contribution 618,600 618,600 
Grant ° Canada Summer Youth Program -- Soe 
- Previncs of Ontario 194,700 200 , 889 
Se SieGa elles 200 6,250 
- Wintario 14,9600 5,412 
Transfers from reserves co =“ 
Qther - fines 25,700 PAN SN) 
- sales, rentals, photocopy fees 18,500 24,314 
TOTAL REVENUE 372,600 | 386,026 


————— 


2-2 
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1979 
Actual 


3 
te) 


391,679 
29,961 


——e 


421,640 


146,493 
6,150 
15,222 
24,118 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


CHANGES IN FINANCIAL POSITION 


LIBRARY 804RD 


for the year ended December 31, 1980 
SOAS Ah a hee ei Ue keht)) 


1980 1979 
S $ 

SOURCE OF FUNDS 
Total revenue 886 ,026 815,658 
Total operating expenditure (875,363) (810,889) 
Total provided from operations 10,663 4,769 
Other 
- donations °= 5,500 
- interest earned on reserves 2,360 


- film replacement reserve 


be ™ Go 
noOhrnon— 
te} NS 


NET INCREASE IN WORKING CAPITAL 13,451 11,360 
WORKING CAPITAL 
at the beginning of the year 19,078 7,718 
WORKING CAPITAL 
at the end of the year 32,529 19,078 
LIBRARY B0ARD 
CONTINUITY OF RESERVES 
for the year ended December 31, 1980 
ATES SS AS Ach oe I is ko 
Catalogue Film Library 
Total Vehicle Automation 3800ks Reoiacement Facilities 

3 3 $ > $ 5 
BALANCE 
at the beginning of 
the year 19,078 3,610 3,552 5,544 520 5,852 
Revenue 
Contributions from 
current fund 10,663 2,000 8,663 -- -- ve 
Proceeds from 
service fees 428 -- -- -- 428 -- 
Interest 2,360 545 516 569 116 614 
Donations ce oS a o> ce = 

32,529 6,155 12,731 6,113 1,064 5,466 


Expenditure 


Contributions to 
current revenue == od aed ns td oa 


BALANCE 
at the end of 


the year 32,529 6,155 12,731 6,113 


THE REGIONAL 
MUNICIPALITY OF 
HAMILTON-WENTWORTH 


ROYAL BOTANICAL GARDENS 
for the year ended December 31, 1980 


To the Board of Governors 
of the Royal Botanical Gardens 


We have examined the balance sheet of the Royal Botanical Gardens as at 
December 31, 1980 and the schedules of revenue and expenditure (operating 
and maintenance), and revenue and expenditure (development, scientific and 
educational), for the year ended. Our examination was made in accordance 
with generally accepted auditing standards, and accordingly included such 


tests and other procedures as we considered necessary in the circumstances. 


In our opinion, these financial statements present fairly the financial 

position of the organization as at December 31, 1980 and the results of 

its operations for the year then ended in accordance with the accounting 
Principles set out in the notes to the financial statements applied on a 
basis consistent with that of the preceding year. 


MACGILLIVRAY & CO. 
Chartered Accountants 


Hamilton, Ontario 
March 31, 1981 


hy. 


THE REGIONAL 
MUNICIPALITY OF 
HAMILTON-WENTWORTH 
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ROYAL BOTANICAL GARDENS 
BALANCE SHEET 
as at December 31, 1980 


Schedule 
Reference 1980 
$ 
Assets 
Cash 200 
Accounts receivable - general 115,000 
- Hamilton-Wentworth Region 154,916 
TOTAL CURRENT ASSETS 270,116 
Due from Hamilton-Wentworth Region 
for the Headquarters Expansion Project 64,147 
Headquarters Expansion Program - Work 
in progress net of proceeds (64,147) 
270,116 
TRUST FUNDS UNDER ADMINISTRATION 9=5 647,463 
O17 5579 
LIABILITIES, RESERVES, DEFICITS 
Liabilities 
Accounts Payable - general D35035 
Deferred revenues 27,245 
TOTAL CURRENT LIABILITIES 80,278 
RESERVES 9-4 1997595 
ACCUMULATED SURPLUS (DEFICIT) 
from operations and maintenance 9-2 (78) 
From development, scientific and educational 9-3 321 
TOTAL ACCUMULATED (DEFICIT) 243 


TRUST FUNDS UNDER ADMINISTRATION 3-5 647 ,463 
I17 5539 


1979 
ae 


200 
90,720 
50,547 


141,467 


33,644 


(33,644) 


141,467 
44] 633 


583,100 


20,525 
26,661 


47,186 
373355 


(364) 
(3,210) 


(3,574) 


44] 633 


583,100 
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THE REGIONAL 
MUNICIPALITY OF 
HAMILTON-WENTWORTH 


NOTES TO FINANCIAL STATEMENTS 
for the year ended December 31, 1980 


1. SIGNIFICANT ACCOUNTING POLICIES 


(a) 


(b) 


(c) 


(d) 


Fixed 


Assets = 


Fixed assets are recorded on the balance sheet 
only in the event that they are acquired from the 
proceeds of long-term financing. Under these 
circumstances the fixed assets are set-up at 
values which equal the outstanding long-term 
liabilities incurred to finance them. 


When fixed assets are acquired from current funds 
the costs are written off in the year of acquisition. 


When fixed assets are incurred from special donations, 
neither the assets or the proceeds are recorded in the 
accounts. 


Depreciation - 


Depreciation is not provided in the accounts. 


Accrual Basis of Accounting - 


Trust 


Revenues and expenditures are recorded in the 
accounts on the accrual basis. 


funds and reserves - 
Transfers are made from the trust funds and 


reserves to the revenues as required to defray 
applicable costs included in the expenditures. 


nT 


THE REGIONAL 
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ROYAL BOTANICAL GARDENS 
SUMMARY OF RESERVES BALANCES 
as at December 31, 1980 


1980 1978 

: S 
Donations for specific purposes 22,941 6,037 
Property acquisition 43,196 20,522 
Education and interpretation 5,500 2,820 
Plant collections 1,500 4,000 
Accumulated sick leave 64,695 34,606 
Replacement of equipment 51,763 29,870 


1e95595 97,855 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


ROYAL BOTANICAL GARDENS 
SCHEDULE OF REVENUE AND EXPENDITURE 
(OPERATION ANO MAINTENANCE) 


for the year ended December 31, 1980 


1980 19793 
$ $ 
Revenue 
GRANTS 
Hami |ton-Wentworth Region 562,400 515,675 
Halton Region 128,500 31,000 
City of Burlington o=. 88 ,G00 
690,900 634,675 
OTHER REVENUE 
Membership fees and contributions 66,960 47 125 
Rents 6,362 5,980 
Tea House proceeds 10,401 8,583 
Weather services 2,276 1,950 
Unclassified 13,363 569 
99 , 362 64 ,207 
TRANSFERS FROM TRUST FUNDS AND RESERVES 
Katie Osborne endowment funds 3,964 3,446 
General endowment funds °= 10,000 
Reserves 12,393 11,334 
16,357 24,780 
TOTAL REVENUE 806,613 723 , 662 
Expendi ture 
Operation and maintenance = 
Administration 127,500 112,808 
Employee benefits 78,235 48 ,280 
8ui Ildings 148 ,228 147,555 
Tea House 8,055 8,269 
General 139,254 127 ,644 
Garden areas 258 ,036 228 ,043 
Conservation areas 47,025 51,808 
, 806,333 725,407 
NET SURPLUS (DEFICIT) for the year 286 (1,745) 
SURPLUS (DEFICIT) beginning of year (364) 1,381 


SURPLUS (DEFICIT) end of year (78) (364) 


——ee 
= 
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ROYAL BOTANICAL GARDENS 
SCHEDULE OF REVENUE AND EXPENDITURE 
(DEVELOPMENT, SCIENTIFIC AND EDUCATIONAL) 
for the year ended December 31, 1980 


1980 
Revenue 
GRANTS - Ontario Ministry of Culture and Recreation 
Operating 847,300 
Outreach programme 120,115 
Festival Ontario 365 
Experience '79, '78 10,376 
978,756 
TEACHING GRANTS ANO OTHER REVENUES 
Humber College 1,425 
MeMaster University 2,500 
University of Toronto 2,600 
Rents - RBG Centre 26,184 
Lecture and broadcast fees 14,536 
Other fees 1090 
47,345 
TRANSFER FROM TRUST FUNOS AND RESERVES 
Palmer memorial trust 14,383 
Reserves 36,306 
Ounington Grubb Centre 11,556 
62,745 
GRANT - Federal Government - Young Canada 
Works Program oalee 
TOTAL REVENUE 1,110,968 
i ———— 
expenditure 
On-going development 
Garden area 134,757 
Conservation area 50,955 
Major plant collections = acquisition 
& maintenance 143,624 
329,336 
Scientific and research programme 327 ,276 
Educational programme 123,454 
Share of operation & maintenance - &.3.G. centre 86,900 
Administration 61,954 
598 6384 
Special programmes - en ae Cie 
Outreach programme 120,115 
Festival - Ontario experience 180, 190 10,741 
Young Canada works programmes ple de iy 
Palmer memorial trust research orogramme 14,383 
Centre for Canadian historical 
horticultural studies 11,556 
179,417 
TOTAL EXPENOI TURE 1,107,437 
NET SURPLUS (OEFICIT) for the year Bool 
SURPLUS (DEFICIT) beginning of year (3,210) 
SURPLUS (DEFICIT) end of year 321 


ON-WENTWORTH 


769,100 
112,587 
423 
13,150 


895,260 


1,425 


2,500 
11,550 
8,825 
1,701 


26,001 


14,326 
15,676 
6,235 


36,237 


15,929 
373,427 


$4,288 
49,177 


128,568 
262,033 


308,707 
113,294 
67,000 
57 393 


546 ,394 


112,587 
IBso7s 
issP&y 
14,326 

6,235 
162,650 
971,077 
oH 
(5.360) 
(3,210) 


46. 


Total 
$ 
Assets 
INVESTMENTS 
Province of Ontaria 22,000 
8.C. Electric Co. Ltd. 5,000 
Public shares S529 
Municipalities 111 ,Q00 
Guaranteed certificates 409,300 
577,591 


ACCOUNTS RECEIVABLE 


Hami lton-Wentworth Region 51,300 


Other 18,572 
63 ’ 872 


TOTAL ASSETS 647, 463 


Liabilities and Equity 
ACCOUNTS PAYABLE 


Hamilton-Wentworth Region 1,569 


Equity 645 , 894 
TOTAL LIABILITIES 
& EQUITY 647 , 463 


ROYAL BOTANICAL GARDENS 
TRUST FUNDS 
BALANCE SHEET 


$2,416 


12 


wr 


52,291 


52,416 


as at December 31, 1980 
Katie 
Osborne General 
Endowment Endowment 
Funds Funds 
$ $ 
22,000 o2 
30,291 os 
eo 190,400 
Sy A aH 190,400 
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Palmer 
Memorial 
Trust 


22 


5,000 
111,000 
58,500 


174,500 


179,295 


| 


E 


1,4 


177,851 


179,235 


| 
. 


Library 
Endowment 
Funds 


16,400 


10,400 


95 


95 


| 


10,495 


16,495 


10,495 
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Grubb 

Foundation 

Endowment 
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THE REGIONAL 
MUNICIPALITY OF 
HAMILTON-WENTWORTH 


AUDITOR'S REPORT 
for the year ended December 31, 1980 


To the Shareholders of 
The Hamilton Street Railway Company 


We have examined the balance sheet of The Hamilton Street Rai lway 
Company as at December 31, 1980 and the statements of earnings, 
retained earnings, contributed surplus and reserves for the year 
then ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests and 
other procedures as we considered necessary in the circumstances. 


In our opinion, these financial statements present fairly the 
financial position of the company as at December 31, 1980 and the 
results of its operations for the year then ended in accordance with 
the accounting principles set out in the notes to the financial 
statements applied on a basis consistent with that of the preceding 
year. 


MACGILLIVRAY & CO. 
Chartered Accountants 


February 6, 198] 
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THE HAMILTON STREET RAILWAY COMPANY 


BALANCE SHEET 
as at December 3/1, 


Assets 
CURRENT 


Cash 

Working funds advanced to employees 

Accounts receivable 

Due from the Regional Municipality 
of Hami i ton-Wentworth 

Gue from wholly-owned subsidiaries 

Inventory of parts and supplies 

Prepaid expenses 


INVESTMENTS IN SHARES OF WHOLLY-OWNED 
SUBSIDIARIES 


The Canada Coach Lines, Limited 
Safety Service & Adjusters Limited 


FIXED 


Land, buildings and operating equipment 
Less: Accumulated depreciation 


Liabilities 
CURRENT 
Accounts oayable and accrued liabilities 


Note payable ta Regional Municipality 
of Hami | ton-Wentworth 


Liability for tickets and passes held by public 


Estimated Liability and reserve public 
liability elaims 
Current portion of long-term dest 


OEFERRED DEBT - less current sortion (note 2) 


Shareholder's Equity 


CAPITAL STOCK 


Authorized, issued and fully paid - $400,000 
shares of no par value 


CONTRIBUTED SURPLUS TO FINANCE 
CAPITAL ADDITIONS 


RETAINED EARNINGS 


On acquisition 
Since acquisition - 
Capital reserve for improvement and 
replacement 


1980 


134,966 
40,000 
326,941 


1,640,691 


235 ,562 


2,930,005 


20,460,653 


(10,436, 472) 


ES 


10,024,181 
13,870,699 


2,239,344 


196,349 


400,000 


6,877,038 


1,567,119 


1,148,097 
2,715,216 
9,992,254 
13,870,699 


: 


We} 
—~ 
ies) 


| 


327 ,925 
40,000 
220 ,080 


2,886,794 


4,174,180 


916,500 
13 


916,513 


19,930,562 
(9,211,049) 


10,719,513 
15,810,206 


1,804,456 


2,250,000 
158,985 


310,857 
330,000 


4,354,294 


504,000 


400 ,000 


7,453,775 


1,567,119 


1,031,018 


2,598,137 


10,451,912 


ee 


15,310,206 


S cemsapeenretteeatameenteanaiensd 
eas 
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THE HAMILTON STREET RAIIWAY COMPANY 
NOTES TO FINANCIAL STATEMENTS 
for the year ended December 31, 1980 


1]. SIGNIFICANT ACCOUNTING POLICIES 
(a) Oepreciation - 


Fixed assets are recorded at historical cost. Depreciation 
is calculated on a straight-line basis over the estimated 
useful life of the assets, with the exception of service 
cars, which are depreciated on a declining balance basis. 


(b) Inventory - 


Inventory is valued at the lower of average cost and replace- 
ment cost. 


(c) Recognition of Revenue - 


Ticket and passes revenues are recognized when the tickets 
and passes are honoured on the vehicle. This treatment gives 
rise to an estimated liability for tickets and passes which 
have been sold but which have not been redeemed or used at 
the end of the fiscal year. 


(d) Contributed Surplus - 


The company records as contributed surplus, grants received 
under the Province of Ontario's Transit Capital Assistance 
Program for 7% of the cost of certain capital expenditures. 


Annual depreciation on 75% of the cost of approved assets has 
been charged against contributed surplus. 


(e) Subsidiary Companies - 


Consolidated financial statements have not been prepared, nor 
has the equity method of accounting for this investment deen 
used, as it is considered such procedures would not provide more 
meaningful information to the municipal shareholder. 


2. OE€FERRED DEBT 


The deferred debt comprises demand loans payable to bankers for 
equipment purchases. The interest varies with the bank rate and at December 31, 
1980 interest was charged at 184% per annum. Repayment of these loans is in 
accordance with the following schedule: 


1980 1979 
$ 3 
Being repaid at $ 6,500 per month << 78,000 
Being repaid at $2] ,000 per month 504,000 756,000 
Being repaid at $10,000 per month 480,000 -< 


— ee 


384,000 334,000 
Less instalments due in next 


twelve months shown as 4a 
current liability 372,000 330,000 


— 


5 612,000 504 ,000 


Total aggregate payments required to retire existing deferred debt 
are as follows: 


1981 $ 372,000 
1982 288,000 
1983 204,000 
1984 120,000 


$ 384,000 
SS 
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NOTES TO FINANCIAL STATEMENTS continued.. 


3. PENSION PLANS 


As at December 31, 1980 there exists an unfunded past service pension 
liability estimated at $9, 054, 009, which will be liquidated by monthly payments 
of $71,445 until March 31, 1981 and $77,054 thereafter until June 30, 1995. This 
amount includes provision for an improved early retirement option to come into 
effect on April 1, 1981. 


4, RELATED PARTY TRANSACTIONS 


The company shares facilities with its subsidiary, The Canada Coach Lines, 
Limited, and costs are allocated based on usage. 
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THE HAMILTON STREET RAILWAY COMPANY 


STATEMENT OF RETAINED EARNINGS SINCE ACQUISITION 


for the year ended December 31, 1980 


BALANCE AT BEGINNING OF YEAR 


Add recovery under Province of Ontario's 
Transit Capital Assistance Program 


Deduct allocation to offset depreciation 
on assets financed by above program 


BALANCE AT END OF YEAR 


STATEMENT OF CAPITAL RESERVE FOR IMPROVEMENT 
AND REPLACEMENT 
for the year ended December 31, 1980 


BALANCE AT BEGINNING OF YEAR 


Add - transfer from earnings 
to provide funds for portion of land, 
buildings and building additions not 
covered by the provincial capital 
grant program 


- transfer from earnings to provide funds to 


contribute to purchase price of land for new 
transit centre 


BALANCE AT END OF YEAR 


STATEMENT OF RETAINED EARNINGS ON ACQUISITION 
for the year ended December 31, 1980 


BALANCE AT BEGINNING AND END OF YEAR 


1980 


[REIS 


313,319 


(890,056) 


6,877,038 


1,031,018 


117,079 


1,148,097 


Nels Aw a hy 


Zi. 


1379 
as 


5,967,762 


PAPA irae A 


(686,157) 


74535775 


761,000 


228,447 


41,571 


1,031,018 


1,567,119 
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THE HAMILTON STREET RAILWAY COMPANY 
STATEMENT OF RETAINED EARNINGS SINCE ACQUISITION 
for the year ended December 31, 1980 


1980 197 
$ $ 
Revenue 
Direct revenues from operations - 
Tickets redeemed 2,041,505 1,642,867 
Monthly passes 2,720,430 1,899,328 
Cash fares 6,276,630 5,626,302 
Charters 770,816 631,433 
Station and coach privileges 74,841 82,763 
11,884,282 3,883,193 
Fare equalization payments from The Regional 
Municipality of Hamilton-Wentworth - 
Students' tickets 812,725 821,737 
Pensioners' tickets and passes 1,557,275 1,128,263 
2,370,000 1,950,000 
Fare stabilization payments from The Regional 
Municipality of Hami | ton-Wentworth 16,338,000 8,984,000 
24,592,282 20,317,193 
eee SESS, 
Expenses 
Direct cast of sroviding services - 
Maintenance of equipment 3,303,121 2,709 ,097 
Power, fuel and garage services 2,622,541 1,986,282 
Transportation 12,340,490 11,306,712 
Insurance, safety and accident 849,517 677,776 
Taxes and licenses 841,185 776,143 
Administrative and general 3,165,399 2,274,306 
Rentals (nec) (20,457) (18,314) 
23,601,396 19,712,502 
Qepreciation 
Vehicles 1,275,785 1,002,860 
Buildings and equipment 94 , 386 94 ,666 
1,320,071 1,097,526 
Deduct allocation from contributed surplus 890,056 686 ,157 
830,115 411,369 
Finance charges (net) 157,189 136,849 
24,189,200 20,260,720 
EXCESS OF REVENUE OVER EXPENSES 
before providing for the foilawing 403 ,082 556,473 
Deduct - transfer ta reserve for improvement 
and replacement (117,079) (270,018) 
- dividend payment ta The Regional 
Municipality of Hamil ton-wWentworth 
(for payment of debenture charges) (286 ,003) (286,455) 
NET EARNINGS for the year oa oe 
RETAINED EARNINGS SINCE ACQUISITION beginning of year a oS 


RETAINED EARNINGS SINCE ACQUISITION end of year 
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AUDITOR'S REPORT 
CANADA COACH LINES LIMITED 
for the year ended December 31, 1980 


To the Shareholders of 
The Canada Coach Lines, Limited 


We have examined the balance sheet of The Canada Coach Lines, Limited 

as at December 31, 1980 and the statements of earnings and retained 
earnings for the year then ended. Our examination was made in accord- 
ance with generally accepted auditing standards, and accordingly included 
such tests and other procedures as we considered necessary in the 
circumstances. 


In our opinion, these financial statements present fairly the financial 
position of the company as at December 31, 1980 and the results On eits 
operations for the year then ended in accordance with the accounting 
principles set out in the notes to the financial statements applied on 
a basis consistent with that of the preceding year. 


MACGILLIVRAY & CO. 


Chartered Accountants 
February 6, 1981 
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THE CANADA COACH LINES, LIMITED 


BALANCE SHEET 


as at December 31, 1986 


Assets 
CURRENT 


Cash 
Working funds advance to employees 
Accounts receivable due from the 

Regional Municipality of Hamil ton-Wentworth 
Inventory of supplies = at average cost 
Presaid expenses 


FIXED (at cost) 


Land, buildings and equipment 
Less: Accumulated depreciation 


FRANCHISES AND GOODWILL 


Liabilities 
CURRENT 


Sank advances 
Accounts payable and accrued liabilities 
Unredeemed ticket liability - interline 
* held by public 

Due to associated companies 
Estimated liability and reserve for 

public liability claims 
Deferred debt - due within one year 


DEFERRED OEBT - less current sertion (note 2) 


Shareholder's Equity 
CAPITAL STOCK 


Authorized - less radeemed 
3,915 4% cumulative redeemable sreference 


shares of the par value of $100.90 each 


10,000 common shares of no par vaiue 


Issued and fully paid - 
10,000 common shares 


RETAINED EARNINGS 


1,213,251 


3,564,155 
(2,831,026) 


733,129 


255 ,000 


2,201,380 


701,592 
153,000 


10,000 


1,336,788 
1,346,788 


2,201,380 


| 


100 ,000 
4b 323 
40,316 
64 423 
26,746 


71,963 
94,200 


843,971 
231,000 


10,000 


1,334,498 
1, 344,498 


2,419,469 


| 
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THE CANADA COACH LINES LIMITED 
STATEMENT OF EARNINGS 
for the year ended December 31, 1980 


1. SIGNIFICANT ACCOUNTING POLICIES 
(a) Depreciation - 


Fixed assets are recorded at historical cost. Depreciation 
is calculated on a straight-line basis over the estimated 
useful life of the assets, with the exception of service 
cars, which are depreciated on a declining balance basis. 


(b) Recognition of Revenue - 


Ticket revenues are recognized when the tickets are honoured 
on the vehicle. This treatment gives rise to an estimated 
liability for tickets which have been sold but which have not 
been redeemed at the end of the fiscal year. 


(c) Franchises and Goodwill - 
The company has valued this asset at historical cost, and 
no amortization has been charged to operations. 
2. DEFERRED DEBT 
The deferred debt comprises demand loans payable to bankers for 
equipment purchases. The interest varies with the bank rate and at 


December 31, 1980, interest was charged at 18£% per annum. Repayment of 
these loans is in accordance with the following schedule: 


1980 1979 
$ $ 
Being repaid at $ 2,000 per month -- 48,000 
Being repaid at $ 2,700 per month -- 16,200 
Being repaid at $ 4,500 per month 207 ,000 261,000 
207 ,000 325,200 

Less instalments due in next twelve 
months shown as current liability 54,000 94,200 


$ 153,000 $ 231,000 


——— ee 


Total aggregate payments required to retire existing deferred debt are 
as follows: 


1981 § 54,000 
1982 54,000 
1983 54,000 
1984 45 ,000 


3. PENSION PLANS 


As at December 31, 1980 there exists an unfunded past service pension 
liability estimated at $1,266,000, wich will be liquidated by monthly payments 
of $9,987 until March 31, 1981 and $10,772 thereafter until June 30, 1995. 
This amount includes provision for an improved early retirement option to come 
into effect on April 1, 1981. 


4, RELATED PARTY TRANSACTIONS 


The company shares facilities with its parent, The Hamilton Street 
Railway Company, and costs are allocated based on usage. 
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THE CANAGA COACH LINES, LIMITED 


STATEMENT OF EARNINGS 


for the year ended December 31, 1980 
pA A MS SS ace ey Sep S 0) 


Revenues 

Passenger revenue - inter-urban 
- chartered 

Express 


Station and coach privileges 
Foreign exchange 
Miscellaneous 


Expenditures 


Maintenance of equipment 

Fuel and garage service 
Transportation 

Station and termina! 

Traffic promotion and advertising 
Insurance, safety and accident 
Taxes and Licences 

Administrative and genera/ 

Rental (net) 


GROSS OPERATING LOSS 


DEPRECIATION 
Vehicles 
Buildings and equipment 


NET OPERATING LOSS 
FINANCE CHARGES (nec) 


GRANT FROM THE REGIONAL MUNIC! PAL! TY 


OF HAMILTON-WENTWORTH 


NET EARNINGS FOR THE YEAR 


STATEMENT OF RETAINED EARNINGS 


for the year ended December 31, 1980 


RETAINED EARNINGS beginning of the year 


GAIN FROM SALE OF LAND 


RETAINED EARNINGS end of the year 


1986 


o2 9 


& 
x) 
a = 
a D 
wo oS 
w ow 


733,568 
(95,565) 


4,815,688 


(598,395) 


180,443 
4,040 


184 , 483 


(783,478) 
10,380 


—_ Se 


(793 ,858) 


793 ,858 


SSSSSSS=S==== 


1,334,498 
2,290 


1,336,788 
L_SSSS==== 


173.974 
5,760 


179,734 


(705 , 744) 
& 425 


eee 


(710,169) 


710,169 


1,334,498 


| 


1,334,498 


| 
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